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Dear Shareholders,

fqextend a very warm welcome to each ane of you to the 19th
nnual General Meeting of your Bank. The global economic
be.vetopments were encouraging as well as froubling
considering many risks and uncertainties due to Covid-18.
The Indian economy witnessed a sustained recovery since

' the second half of 2020-21 as vaccination played a vital role

n boosting confidence in the economy towards resumption of
ctivity and containing the sequential decline in output due to
Eecond wave.

o remain the fastest growing major economy in the world
during 2021-24 and expected to grow at more than 9 percent;
nd that, after facing a contraction in 2020-21. All the sectors
were witnessing a resurging growth. The fundamentals of the
conomy remained strong as graduai scaling back of lockdowns,
long with the astute support of AtmaNirbhar Bharat Mission
ok place. Under the AtmaNirbhar Bharat Mission; measures
ere taken by RBl amounting o about Rs. 27.1 lakh crore —
more than 13 per cent of India's GDP- to combat the impact of
the COVID-19 pandemic, to place the economy firmly back on
the path of recovery. Structural reforms were also announced
as part of the Package, such as, deregulation of the agricultural
isector, change in definition of MSMES, etc.

However, the Russia Ukraine war, which began in February
2022, has altered the global dynamics. Gross Domestic
Product (GDP) forecasts for FY 21-22, for India, have been
revised downwards to 8.7%.

india's GDP projections are scaled down to grow by 7.2 per
cent in 2022-23, lower than FY 21-22, because of the ongoing
geopolitical tensions, surging commodity prices, weak
domestic demand and hardening of interest rates.

Es per World Bank, ADB and IMF projections, India was set
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During the year, the bank has taken new business
initiatives as under:

@ Bank has collaborated with LoanTap, LendingKart & MAS
Financial Services for MSME financing under Co-Lending
model.

@ Development of Online ‘Jeevan Pramaan Patra’ tool.
This portal has been made available on Bank's website
for pensioners to submit video based online annuat Life
certificate without visiting the branch.

® WhatsApp Banking and Chatbet Solution for providing
customer services like real-time account balances
enquiry, mini statement reports, latest transaction
records, real-time alerts, submit cheque book request,
branch locator, ATM locator etc. The solution is also
enabled for application of loans through digital channels.

BOMLoans:

Digital on-boarding of customers enabling application of loans
through Bank’s Corporate Website & WhatsApp links.

Performance of your Bank:

Bank's performance during FY 2021-22 was outstanding
despite all odds.

® Net Profit increased to Rs. 1152 Crin FY22 from Rs. 550
Crin FY21. There was an annual increase of 108.28%

@ Operating Profit increased 22.42% to Rs. 4,848 Cr. in
FY22 from Rs. 3,958 Crin FY21

@ Gross Non-Performing Assets (GNPA) ratio and Net Non-
Performing Assets (NNPA) ratio improved fo 3.94% and
0.97% respectively as on 31.03.2022 as compared to
7.23% and 2.48% respectively as on 31.03.2021

® Total Business of the bank has increased from Rs
2,81,660 Cr. as on 31.03.2021 to Rs 3,37,534 Cr as on
31.03.2022. Business of the Bank showcased annual
growth of 19.84%.

® Total deposits of the bank increased from Rs 1,74,006 Cr.
as on 31.03.2021 to Rs. 2,02,294 Cr. as on 31.03.2022.
Total deposits have showcased annual growth of 16.26%.

® CASA deposits have increased form Rs 93,945 Cr as
on 31.03.2021 to Rs 1,17,036 Cr as on 31.03.2022
showcasing annual growth of 24.58%.

@ Gross advances have increased from Rs 1,07,654 Cr
as on 31.03.2021 to Rs.1,35,240 Cr as on 31.03.2022.
Gross Advances have shown year on year growth of
25.62%.

Way forward:

Bank is entering the new financial year 2022-23 with next
orbit of banking being a robust Mid-Sized Bank. The stimulus
measures and reforms initiated by the Government and liquidity
measures by the RB! are expected to support industrial activity
and demand. We will continue to evolve and provide latest
products and superior services to our customers. Qur bank
will continue to improve its business with the expansion of our
footprints all across the country.

A. 8. Rajeev
Managing Director & CEO
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@ 8 H) ® in Crore)

2017-18| 2018-19| 2019-20{ 2020-21| 2021-22
9& 9ol Paid up Capital 2598 2753 5824 6560 8731
ARTERT Reserves 7346 2986 4931 5573 7491
et SR Total Deposits 138981 140650|  150086|  1,74,006 202294
ot % Growth % (-0.08) 1.20 669 15950  16.26%
et SRR ¥ ST @1 3% CASA Share in Total deposits 47.74 49.65 50.29 53.99 57.85%
i Advances 94645 93467 94889 1,07,654| 135240
e % Growth % (-6.79) (-1.24) 162 1345  2562%
foder s Retail Advances 16547 18805 22810 28 651 35422
grafesar &% AR Priority Sector Advances 40708 35426 38,900 49109 42640
PR Agriculture 17199 15120 14385 16,202 18968
& 9 Y SUH Micro and Small Enterprises 15940 13727 17164 23,133 26279
IR T 1 FIT Advances to Minarity Sections 2887 2923 3017 3814 4481
3o/ arren @t @ A Advances to SC / ST Sections 2333 2317 2530 2911 4234
f5rfer vt Export Credit 1210 1200 1167 1311 1385
Dol A Total Income 12602 12397 13145 14,494 15672
el &4 Total Expenditure 10411 10199 10298 10,536 10824
afRerer S Operating Profit 2191 2198 2847 3,958 4848
figet a9 Net Profit (-1146) (-4784) 389 550 1152
SIRATAT Y T Number of Branches 1846 1832 1833 1,915 2022
TEIUH W) WEH Number of ATMs 1864 1858 1851 1,950 2128
e e YU (%) Key Performance Ratios (%

i e S-SRI (%) 11 11,86 13.52 14.49 16.48
Capital Adequacy Ratio- Basel |l (%)

9ftt BRI Earning Per Share (-8.98)] (-14.26) 0.67 0.88 1.72
i YRR 78 9§79 Book Value Per Share 23.73 10.24 11.99 12.22 15.12
9ftt =R A Business Per Employee 18.07 18.13 18.55 e 26.53
ofdy e e (€ @ ) Profit Per Employee (F in lakhs) (-6.88)|  (-37.04) 3.1 4.19 9.05
Jrae afeagi 9% 3 Return on Average Assets (-0.73) (-3.01) 0.23 0.3 0.55
ST 3T SUE Cost to Income Ratio 55.24 58.39 51.97 47.39 44 26
Wehet Soieh AN ST Gross NPA ratio 19.48 16.4 12.81 7.23 3.04
Toraret FoTes MR SITTE Net NPA ratio 11.24 5.52 477 248 0.97
JIEEn Havs A Provision Coverage Ratio 58.71 81.49 83.97 89.86 94.79
QUG T IR T Priority Credit to Adjusted Net Bank Credit 38.63 40.7 42.47 54.23 40.89
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2.2

Sectoral Deployment of Credit:

(Rs in crore)

Percentage to Olsason | Percentageto | Olsason | Percentage
Total Qutstanding | 31.03.2022 total Ols 31.03.2021 | tototal Ols
Industry 44,045.15 32.57% | 34,12968| 31.70%
Of which
I Infrastrecture 21,643.82 16.01% | 14,347.11| 13.33%
i Chemicals, 1,357.02 1.00% 1,121.87 1.04%

Dyes, Paints
elc
ii. Pstroleum 800.74 0.44% 588.66 0.55%
w. lron and Steel 566.80 0.42% 858.89 0.80%
v. NBFCsand 1,132.79 923269 8.58%
Trading 8.24%
vi. Engineering 1,235.38 091%| 124515 1.16%
vii. Construction 128.57 0.10% 80.94 0.08%
viii. Other 7,380.03 5.48%| ©.653.57 6.18%
Industries
Agricullure 18,968.15 14.02% | 16,201.98] 15.05%
MSME 26,279.08 19.43% | 23,132.87| 21.49%
Housing 21,103.06 15.60% | 17,900.85) 16.64%
Education 1,458.85 1.08% 1,287.73 1.20%
Exports 1,385.01 1.02% 1,310.89 1.22%
Commercial Real 1,253.84 0.93% 1,508.58 1.40%
estate
Gross Advances | 1,35,240.00 1,07,653.77

Quality and NPA Management

»

The Bank has set up “Asset Recovery Cells (ARC)" at
ali zonal offices to ensure focused efforts for upgradation
and NPA recovery.

Twelve Asset Recovery Branches (ARBs) have also
been set up across the Bank's Zones for large NPA a/cs
more particularly where legal actions are in progress so
as to make focused follow up.

Further, Bank has established Stressed Assets
Management Vertical by way of a separate dept at
HO under which Bank has started 4 (four) Stressed
Assets Management (SAM) branches in Delhi, Mumbai,
Hyderabad and Pune, where NPAs with balance of Rs.5
crore and above are monitored. Focused follow up is
undertaken to improve NPA recovery.

The Loan Tracking Cell has been established where
Bank undertakes telephonic follow up on daily basis
with borrowers of stressed accounts / slippages and
repayment of overdues is insisted. This will result in
improving recovery and upgradation of NPAs.

The Bank has also set up separate Cells at its Head
Office for identification of Wilful Defaulters, gearing up
the actions under DRT / SARFAES! Acts.

Bank has been implementing Suc Motu non-
discriminatory and non-discretionary One Time
Setilement (OTS) Schemes., Monitoring of the
performance under the schemes is undertaken from
Recovery Department, Head Office on daily basis.
During FY 2021-22 the Bank introduced following such
OTS schemes:

1. Maha Rahat Yojana 2021-22:- Scheme for the
settlement of NPA accounts in Doubtful-1, Doubtful-li,
Doubtful-lil, Loss and TWO accounts having Ledger
Balance up to Rs.1.00 crore as of 31.03.2021. This
scheme is effective from 01.06.2021.
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Breakup of Investments (as on 31.03.2022)

as on 31.03.2021. Invesiments under Held to Maturity
(HTM) category consist of 68.94%, while Available for Sale
(AFS) comprised of 31.06% of total investment portfolio as
of 31.03.2022. The net interest income from investment
activity increased fo Rs 4,387.93 crore from Rs 4,158.32
crore duting the last year (up by 5.52%).

=  The Non-Performing Invesiments siood at Rs 446.37
crore as on 31.03.2022.

Breakup of Investments (as on 31.03.2022)

@ SLR Securities

® Mon -SLR Securities

Excess SLR Securities

A3 1 4158.32

2021-22

2020-21

B Non performing Investments (Rs in Crs)

® SLR Securities = fNon -SLR Securities Excess SLR Securities
et 4158.32
446.37 446.97
| ST

448.37 446,97
2021-22 2020-21

& Net Interest Incame from Investment Activity (Rs in Crs)

= Non perfarming Investments (Rs in Crs)

B Net Interest income from Investmént Activity (Rs in Crs)
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2.5 Merchant Banking

The Bank handled 30 issues (previous year 44 issues) of
Commercial paper amounting fo Rs 30,950 crore (previous
year Rs 32,745 crore) for its clients as an Issuing and Paying

9 % 30 Ame (Riwer T 44 ) &7 waeE Barg |
2.6 wuifdui:
T faam 31.03.2022 | 31.03.2021
wrafr @ i
e Set 7,746.74 4,238.75
ot & ey & st iR e 500.00 500.00
ol & arome ot gefat 0.00 0.00
R & Sameiine (sh-3m) Sea 319464 0.00
o & gl
T . 0.00 0.00
o 0.00 0.00

Agent (IPA) during FY 2021-22.
2.6 Borrowings:

Particular Amount as | Amount as on
on 31.03.2022 | 31.03.2021
Total Borrowing 7,746.74 423875
of which Borrowing RBI under LAF 500.00 500.00
of which Borrowing Market 0.00 0.00
|REPO

Of which Borrowing TRePS 3,194.64 0.00
 (G-Sec)
Of which Refinance from
NABARD 0.00 0.00
EXIM BANK 0.00 0.00
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NHB 0.00 0.00
MUDRA 139.00 0.00
SIiDBI 17.35 51.55
Borrowings in the form of 3,895.70 3,605.70
Bonds & debentures capital

instrumenis

Borrowings outside India 0.00 81.45
Others 0.05 0.05

2.7 Depository Services

¢  Bank is Depository Participani (DP) of Central Depository
Services of India Ltd. (CDSL) since September 1999.

= The Bank has also introduced Basic Services DEMAT
Account Facility (BSDA)

e  Bank has intraduced ASBA through nef-banking and UPI.
2.8 Bancassurance

¢  Bank is corporate agent for carrying out Bancassurance
business under all three segments i.e. Life Insurance,
General insurance and Health insurance.

s  Performance during FY 2021-22
(Rs. in Crore)

w5, e §
( ; ) Insurance No. of Premium | Commission
dar wiferfl o <iem | Hfew | e Policies
S 15,002 75.29 15.47 Life 15022; 7529 Clada
S— 1 44,548 5134 5.06 General 1,44.648 51.34 6.06
Health 31,29 : .
e 31,298 50.30 8.77 = 2 e
Total 1,90, ; .
L) 1,890,968 | 176.93 28.30 s Bl
. Company wise insurance busi fri 1.04.
o 01.04.2021 ¥ 31,03.2022 &% HFNIR o HEEH T 03? o ki g
(. Fg ) (Rs. In Crore)
Ll L] I S il Category | Insurer NOP | Premium | Commission
A | o R | 11,68 61.44 1360 Lie AVIVALife Insurance | 11,682 6144 1360
A W aE | 3,0 13.85 AT Insurance | LIC of inclia 3,340 13.85 187
AT & 'ﬂﬂ?m 119,262 3.2 446 General | Future General 110282 22 445
RECERIE 44,849 2088 349 Insurance | United india 44,849 2089 349
wReg § | i R 11,815 25 4.58 Health | Manipal Cigna 11,815 3253 488
el 1,90,968 176.93 Ll Insurance
Total 190968 17893 28.30
No. of Policies Nao. of Policies
7.87% 7.87%
@ Life ® General Health u Life = General Health
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2.9 |IHH HRIAR 2.9 Government Business
¢ g 2, IrEal o  During FY 2021-22, 536866 challans of Direct Taxes and
v mmﬂégl‘ 2% (T : L Wm @\? 53685\4 2 ?EI&I 35419 challans of Indirect taxes were coliected by the
= : At il oW branches. Total commission to the tune of Rs 0.65 Crore
7 % IR Sl T WIR A AN Ei!j_;éii S SN A was received on tax collection business from Central/
AT W %.0.65 FRIS BT Feol HAYA I B state Government and other business in current year.
o e AmRel @ ¥ 5 W ¥, 5 FE Yam o oy . Asda se.cr:ﬁi'oe to se;ilor citizens, the Bar:k isf proces:‘;]ing
SR b TR, &, Yo AR SRt & 1.0 and crediting monthly pension payments of more than
HRET( B ‘ﬁ)&?@ o T e o TR T O T 1.05 lakh Central Government, Defence, Railway and
; S Telecom pensioners at Central Pension Processing Cell
¥ o YA 1 B v B A 2021-22 T o IR (CPPC), Pune. The commission on Government Business
ST (e TR %.10.25 HRIE &1 HATE JI< g | (Pension) for the Year 2021-22 is Rs. 10.25 crore.
o Taehmad 2021-22 % S da 9N 1,02,784 AT ST =R, . Bankglgg ;pened 1,02.7341 ;E:v;:‘PF accounist, 13,(;45
T st mm ¥ sty new accounts an : new accounts under
:2?:3 :gm@r S q:ﬁ - Sukanya Samruddhi Scheme in FY 2021-22
2.10 3T EI':'I ahe 2.10 Income, Expenditure and Profitability

I o et o i and 2020-21 # %5.14,496.21 FS P gerw A
faiim o 2021-22 % . 15,674.70 Fre 8 | figa o/ =@ ues

TR #:

(TH0g H) Particulars 202122 | 202021 | Variation
e 202122 | 2020-21] oW k)
(%% Lr;itlzrest / discount on advances / 823156 | 7,153.93| 15.06
kil WI‘EE\E Gaed My L G Income on investments 438469 4,15340| 557
fordtt R 438469 415340 557 aui -y i
a— - Interest on interbank lending & other 402.97 561.21| (28.20)
SRir e AW E | 40297  561.21] (28.20) nterest
el ST 13,019.22 | 11,868.54] 0.70 Total interest income 13,019.22| 11,868.54| 9.70
e g 285248 262767 084 Non-interest income 265248 262767 094
R 15,671.70 | 1449621 8.1 Total Income 15,671.70 | 1449621 | 8.1
ST GRS 6458.17| 6,525.85| (1.04) Interest on deposits 6,458.17| 6,525.95| (1.04)
GURY R 2 30.81 4985| (37.74) Interest on borrowings 3091 4965| (37.74)
& & Y 485.74| 39547 2283 Other Interest expenditure 48574 | 39547| 2283
EEieant 207059 225621 (8.19) Staff expenses 2,07058 | 2,255.21| (8.19)
I gt Y 177842 1309.84) 3577 Other Operating expenses 1,77842| 1,300.84| 3577
gfaﬁ? SUTST 9 3.849.01| 3,565.06 7.96 Total Non-interest expenses 3,849.01 | 3,565.06| 7.98
Fa o 10,823.83 | 10,536.43| 273 Total Expenses 10,823.83 | 10,536.13| 273
AT T 4847.87| 396008 2242 Operaing Profit 484787 | 3960.08| 2242
ST Od SRR 3696.33| 3409841 840 Provisions and Contingencies 3696.33 | 340084] 840
T &/ (&) 1151.54| 55025 109.28 Net Profit 1,151.54| 550.25| 109.28

The total income of the Banrk slood at Rs 15,671.70 crore in FY
2021-22 as compared to Rs.14,486.21 crore in FY 2020-21.
The detailed income/expenditure componenis are as under:

(Rs in crore)

et e e
Lol I
el -_f'_
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Bank has achieved all mandatory targets as stipulated by RBI
under Priarity Sector Lending during FY 2021-22 on Quarterly
Average Basis.

Agricuiture

Bank sanctioned fresh Ivans of Rs. 6372 Crore for
Agriculture and allied activities during FY 2021-22. The total
outstanding advances to agriculiure sector reached a level
of Rs. 18,968.15 Crore (including PSLC Sale transaction
of Rs. 1,000 Cr) as an 31.03.2022. Total Agriculiure {including
investments & including PSLC sale transaction) stood
18.81% of ANBC. Bank has achieved all mandatory targets (on
Quarterly average basis) under Priority Sector and Agriculture
including sub-targets during FY 2021-22.

The bank focused on growth of Investment Credit under
Agriculture during FY 2021-22 and disbursed Rs.2,571 Crore. As
a result, Investment Credil of Bank grew by 23.62% and MKCC
portfolio of the Bank grew by 10.04 % over previous year.

The bank also devised cluster based scheme “Mahabank Krishi
Samruddhi Yojana® to cover the major Agriculture investment
activities of Agro and Food processing industries which is
becoming popular due to competitive RO! and customer-
friendly features.

Over last few years, Agriculture sector has been repeatedly
hit by vagaries of natural calamities like drought, flood,
hailstorms, etc. Within the regulatory guidelines, Bank
has extended the relief measures to farmers from time to
time. Our bank is also successfully implementing farm loan
waiver scheme of Govt. of Maharashira. Bank has efficiently
implemented various other Farm Loan Waiver schemes
declared by respective states.

The Bank undertook awareness/sensitization program and
locational trainings for the branches for increasing advances
to agriculture by providing hassle free credit to farmers.

Agriculture Performance FY 2021- 22
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Mahabank Kisan Credit Card

This scheme gained popularity especially in rural areas
where it is being propagated successfully and vigorously. The
bank organized Credit Camps during Kharif, 2021 season
across the country. During, FY 2021-22 the bank sanctioned
total 2.80 lakh Kisan Credit Cards fo farmers amounting to
Rs.4628 crore. Credit flow to MKCC beneficiaries reached to
a level of Rs.8255 Crore as on 31.03.2022. As per regulatory
guidelines, Bank has also implemented a special drive for
issuing KCCs to farmers for Agriculture as well as for Animal
Husbandry and Fisheries. The scheme is helping small and
scaltered dairy farmers, fishermen and entrepreneurs in
animal husbandry to grow their business and also becoming
popular in rural and semi urban areas.

Micro, Small and Medium Enterprises (MSME)

MSMEs are the growth engine for indian economy. They have
highest confribution in generating employment both directly
as well as indirectly. During FY2021-22, MSMEs were most

22
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e To garner desired level of quality new/takeover MSME
business, Bank had launched a special drive — *Maha
Swagatam” from 21.10.2021 to 31.03.2022.During the
campaign, 343 accounts amounting Rs. 1103 crore were
sanclioned.

¢  Bank has launched digilal lending products under co-
lending arrangement with Loan Tap, Mas Financial
Services Pvt Ltd and LendingKart Finance Pvt Ltd which
enable end to end digitization of MSME loans.

° Finance is being extended with very competitive ROI
under Bank's various customized schemes like Maha
GST, Maha Contractor, Maha Hospitality scheme etc.

= Bank has launched Mahabank Channe! Financing
Scheme which meets the credit demands of corporates
and their MSME channel partners.

Banks exposure to select segments
(Rs. In Crore)

Sr Sector As on As on 3% incroase
No 31.03.2022 | 31.03.2021 |  (+/)
1 li\:l!lcro / SHG 557 ek oz
inance

2 |Weaker

Section 12,735 11,863 7.67
3 SCI ST

Beneficiaries 4.234 291 45.44
4 OBC

Beneficiaries 9,108 7,605 19.76
5 [Minority

Communities 4.481 3,814 17.49

IMPORTANT SCHEMES/ PROJECTS OF THE BANK
Credit Flow to Retail Sector

Bank is providing retail loans for salaried persons,
professionals, businessmen and pensioners for purchase of
housing properties/ plots, repair/ renovation of house, purchase
of consumer durables, two/four wheeler vehicles, education
and loan for other personal needs etc. Total Retail portfolic of
the Bank as on Mar'22 is Rs. 35422.22 Crore.

SN | Scheme Paortfolio | NPA
asofMar| %
22

21,103.06

Brief Description

1 Maha Super 1.02
Housing
Loan

Scheme

Housing Sector being
the thrust area, Bank has
various Housing Loan
schemes in place to meet
the needs of all economic
segments.

Bank offers housing
foan for “purchase /
construction of new /
exisling house [ flat,
repairs/  renovation  /
alteration  of  existing
house / flal, purchase
of plot and construction
thereon’
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hassle free Education
foan to all meritorious and
deserving studenis for
pursuing higher studies /
education in India and
abroad.

$N | Scheme Brief Description Portfolio | NPA
asofMar| %
‘22

2 |MahaSuper [Bank has launched| 2,085.99 | 1.24
Car Loan schemes for purchase
Scheme and |of MNew four wheelers
Mahabank |ie. Car Multi Utility
vehicle Loan | vehicles (MUVs), SUV
scheme etc. for personal use
{ie. not for hiing/
ferrying passengers) for
individuals (18 years and

above).

3 | Model Bank has implemented | 1,458.85 | 1.60
Education Mode! Education Loan
Loan Scherme as per IBA
Scheme guidelines and provides




